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Poorest Americans See Largest Tax Increase
from Trump Tax Proposals

Average tax change as a share of income in 2026

+4.8%
+3.5%
+2.1%
+1.4%
+0.3% 3 Tax cut Y
-1.3% -1.2%
Poorest Second Middle Fourth Next Next Richest
20% 20% 20% 20% 15% 4% 1%
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$28,600 $55,100 $94,100 SI57.500 $360,000 $914,900 and above
Income Range

Source: Institute on Taxation and Economic Policy, October 2024
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Figure 4-1. Housing Price Index versus Wage Index, 1975-2023

Index: 2000:Q1 = 100
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Figure 4-2. Renter Households That Spent More Than 30 Percent of Family
Income on Rent, 1960-2022
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Percent of Races Won by Top Spending Candidate
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